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3RZHU3RLQW�����
3$57(�,��&RQFHSWRV�\�WpFQLFDV�EiVLFDV�
/HFFLyQ��� &UHDFLyQ�GH�XQD�SUHVHQWDFLyQ,QLFLR�GH�3RLZHU3RLQW'HVFULSFLyQ�GHO�FXDGUR�GH�GLiORJR�LQLFLDO�GH�3RZHU3RLQW8WLOL]DFLyQ�GHO�$VLVWHQWH�SDUD�DXWRFRQWHQLGR'HVFULSFLyQ�GH�OD�9HQWDQD�GH SUHVHQWDFLyQ&yPR�GHVSOD]DUVH�SRU�XQD�SUHVHQWDFLyQ0RGLILFDFLyQ�GH�WH[WR�HQ�HO�SDQHO�(VTXHPD&yPR�PRGLILFDU�\�DxDGLU�WH[WR�HQ�HO�SDQHO�'LDSRVLWLYD'HVFULSFLyQ�GH�ODV�YLVWDV�GH�3RZHU3RLQW&yPR�FDPELDU�HO�PRGR�GH�YLVXDOL]DFLyQ�GH�OD�SUHVHQWDFLyQ9LVWD�SUHYLD�GH�ODV�GLDSRVLWLYDV�HQ�OD�YLVWD�&ODVLILFDGRU�GH�GLDSRVLWLYDV&yPR�JXDUGDU�XQD�SUHVHQWDFLyQ0RGLILFDFLyQ�GH�ODV�SURSLHGDGHV�GH�OD�SUHVHQWDFLyQ�
/HFFLyQ��� 7UDEDMR�FRQ�XQD�SUHVHQWDFLyQ�,QLFLR�GH�XQD�QXHYD�SUHVHQWDFLyQ�XWLOL]DQGR�XQD�SODQWLOOD�GH�GLVHxR&yPR�LQWURGXFLU�WH[WR�HQ�HO�3DQHO�GH�GLDSRVLWLYDV&UHDFLyQ�GH�XQD�GLDSRVLWLYD�QXHYD&yPR�LQWURGXFLU�WH[WR�HQ�HO�3DQHO�GH�HVTXHPD&yPR�PRGLILFDU�WH[WR�HQ�OD�YLVWD�1RUPDO&yPR�LQWURGXFLU�WH[WR�HQ�HO�3DQHO�GH�QRWDV8WLOL]DFLyQ�GH�OD�YLVWD�3iJLQDV�GH�QRWDV&yPR�LQFRUSRUDU�GLDSRVLWLYDV�GH�RWUDV�SUHVHQWDFLRQHV5HRUJDQL]DFLyQ�GH�ODV�GLDSRVLWLYDV�HQ�OD�YLVWD�&ODVLILFDGRU�GH�GLDSRVLWLYDV&yPR�PRVWUDU�ODV�GLDSRVLWLYDV�HQ�HO�PRGR�3UHVHQWDFLyQ�FRQ�GLDSRVLWLYDV3HUVRQDOL]DFLyQ�GH�3RZHU3RLQW
/HFFLyQ��� &yPR�LPSULPLU�XQD�SUHVHQWDFLyQ�&yPR�DEULU�XQD�SUHVHQWDFLyQ�H[LVWHQWH&yPR�UHDOL]DU�XQD�YLVWD�SUHYLD�HQ�EODQFR�\�QHJUR�GH�ODV�GLDSRVLWLYDV&yPR�LQVHUWDU�XQ�HQFDEH]DGR�\�XQ�SLH�GH�SiJLQD0RGLILFDFLyQ�GH�OD�FRQILJXUDFLyQ�GH�OD�SiJLQD6HOHFFLyQ�GH�XQD�LPSUHVRUD&yPR�LPSULPLU�HQ�3RZHU3RLQW
3DUWH�,� (MHUFLFLRV�GH�UHSDVR��
3$57(�,,��2UJDQL]DFLyQ�GH�OD�LQIRUPDFLyQ��
/HFFLyQ��� 2UJDQL]DFLyQ�GH�OD�LQIRUPDFLyQ�HQ�XQ�HVTXHPD�9LVXDOL]DFLyQ�H�LQVHUFLyQ�GH�WH[WR�HQ�OD�YLVWD�(VTXHPD&yPR�LQVHUWDU�XQ�HVTXHPD�UHDOL]DGR�FRQ�0LFURVRIW�:RUG0RGLILFDFLyQ�GH�OD�SUHVHQWDFLyQ�GH�XQ�HVTXHPD&yPR�VHOHFFLRQDU�WH[WR�\�HOLPLQDU�GLDSRVLWLYDV�HQ�OD�YLVWD�(VTXHPD5HRUJDQL]DFLyQ�GH�GLDSRVLWLYDV��SiUUDIRV�\�WH[WR&yPR�GDU�IRUPDWR�D�XQ�WH[WR�HQ OD�YLVWD�(VTXHPD7UDQVIHUHQFLD�GH�XQ�HVTXHPD�R�XQDV�QRWDV�D�0LFURVRIW�:RUG�&yPR�JXDUGDU�OD�SUHVHQWDFLyQ�FRPR�XQ�HVTXHPD%~VTXHGD�GH�LQIRUPDFLyQ�HQ�%RRNVKHOI
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/HFFLyQ��� ,QVHUFLyQ�\�PRGLILFDFLyQ�GH�WH[WR�&yPR�VHOHFFLRQDU�\�DQXODU�OD�VHOHFFLyQ�GH REMHWRV&yPR�DJUHJDU�WH[WR�D�XQD�GLDSRVLWLYD$MXVWH�GH�OD�SRVLFLyQ�GH�REMHWRV�GH�WH[WR&yPR�GDU�IRUPDWR�DO�WH[WR'HVSOD]DPLHQWR�GH�XQ�REMHWR�GH�WH[WR&yPR�EXVFDU�\�UHHPSOD]DU�WH[WR�\�IXHQWHV$XWRFRUUHFFLyQ�GHO�WH[WR�PLHQWUDV�VH�HVFULEH9HULILFDFLyQ�GH�OD�RUWRJUDItD5HYLVLyQ�GH�ORV�HVWLORV�GH�SUHVHQWDFLyQ&yPR�GDU�IRUPDWR�GH�PD\~VFXODV�\�PLQ~VFXODV�DO�WH[WR
3DUWH�,,� (MHUFLFLRV�GH�UHSDVR��
3$57(�,,,��0HMRUD�GH�ODV�SUHVHQWDFLRQHV��
/HFFLyQ��� $SOLFDFLyQ�\�PRGLILFDFLyQ�GH�SODQWLOODV�&yPR�FRPSUHQGHU�\�DSOLFDU�ODV�SODQWLOODV,QWURGXFFLyQ�D�ORV�SDWURQHV�GH�3RZHU3RLQW0RGLILFDFLyQ�GHO�DVSHFWR�GH�OD�SUHVHQWDFLyQ�XWLOL]DQGR�HO�3DWUyQ0RGLILFDFLyQ�GH�ORV�PDUFDGRUHV�GH�SRVLFLyQ�GH�ORV�SDWURQHV&yPR�GDU�IRUPDWR�DO�WH[WR�GHO�SDWUyQ$MXVWH�GH�ODV�VDQJUtDV�GHO�WH[WR�GHO�SDWUyQ&yPR�YROYHU�D�DSOLFDU�XQ�GLVHxR�D�XQD�GLDSRVLWLYD&yPR�RFXOWDU�REMHWRV�GHO�SDWUyQ
/HFFLyQ��� 8WLOL]DFLyQ�GH�XQD�FRPELQDFLyQ�GH�FRORUHV�&yPR�YLVXDOL]DU�\�VHOHFFLRQDU�XQD�FRPELQDFLyQ�GH�FRORUHV0RGLILFDFLyQ�GH�ORV�FRORUHV�GH�XQD�FRPELQDFLyQ�GH�FRORUHV&UHDFLyQ�GH�XQD�FRPELQDFLyQ�GH�FRORUHV�QXHYD&yPR�DJUHJDU�QXHYRV�FRORUHV�D�ORV�PHQ~V�GH�FRORUHV&yPR�DJUHJDU�XQ�IRQGR&yPR�FRSLDU�XQD�FRPELQDFLyQ�GH�FRORUHV&yPR�DSOLFDU�XQD�WH[WXUD�DO�IRQGR�GH�XQD�GLDSRVLWLYD
/HFFLyQ��� 'LEXMR�\�PRGLILFDFLyQ�GH�REMHWRV�
3DUWH�,,,� (MHUFLFLRV�GH�UHSDVR��
3$57(�,9��,QVHUFLyQ�GH�LPiJHQHV��GLDJUDPDV�\�JUiILFRV��
/HFFLyQ��� &yPR�LQWURGXFLU�LQIRUPDFLyQ�HQ�3RZHU3RLQW��,QVHUFLyQ�GH�LPiJHQHV�SUHGLVHxDGDV(VFDODGR�GH�XQ�REMHWR0RGLILFDFLyQ�GH�ORV�FRORUHV�GH�XQD�LPDJHQ�SUHGLVHxDGD,QVHUFLyQ�GH�XQD�WDEOD,QVHUFLyQ�GH�XQ�JUiILFR�GH�0LFURVRIW�([FHO,QVHUFLyQ�GH�XQ�RUJDQLJUDPD,QVHUFLyQ�\�PRGLILFDFLyQ�GH�XQD�LPDJHQ,QVHUFLyQ�GH�REMHWRV�:RUG$UW3HUVRQDOL]DFLyQ�GH�OD�*DOHUtD�GH�LPiJHQHV



� � �

/HFFLyQ���� &UHDFLyQ�\�PRGLILFDFLyQ�GH�XQ�JUiILFR�&yPR�XWLOL]DU�0LFURVRIW�*UDSK&yPR�WUDEDMDU�FRQ�OD�KRMD�GH�GDWRV&yPR�LPSRUWDU�GDWRV�GHVGH�0LFURVRIW�([FHO&yPR�LQWURGXFLU�\�PRGLILFDU�GDWRV0RGLILFDFLyQ�GH�XQD�VHULH�GH GDWRV&yPR�GDU�IRUPDWR�D�XQD�VHULH�GH�GDWRV&yPR�PRGLILFDU�\�GDU�IRUPDWR�D�XQD�JUiILFR0RGLILFDFLyQ�GH�XQD�OH\HQGD&yPR�DxDGLU�WH[WR�D�XQ�JUiILFR&yPR�H[FOXLU�GDWRV�GH�XQ�JUiILFR
3DUWH�,9� (MHUFLFLRV�GH�UHSDVR�
3$57(�9��5HDOL]DFLyQ�\�GLVWULEXFLyQ�GH�XQD�SUHVHQWDFLyQ�
/HFFLyQ���� 5HDOL]DFLyQ�GH�XQD�SUHVHQWDFLyQ�FRQ�GLDSRVLWLYDV�'HVSOD]DPLHQWR�HQ�OD�YLVWD�3UHVHQWDFLyQ�FRQ�GLDSRVLWLYDV&yPR�UHDOL]DU�DQRWDFLRQHV�GXUDQWH�XQD�SUHVHQWDFLyQ�FRQ�GLDSRVLWLYDV&RQILJXUDFLyQ�GH�ODV�WUDQVLFLRQHV�HQWUH�GLDSRVLWLYDV$QLPDFLyQ�GHO�WH[WR�GH�ODV�GLDSRVLWLYDV$QLPDFLyQ�GH�ORV�REMHWRV�GH�ODV�GLDSRVLWLYDV$QLPDFLyQ�GH�ORV�REMHWRV�JUiILFRV2FXOWDFLyQ�GH�XQD�GLDSRVLWLYDV�GXUDQWH�XQD�SUHVHQWDFLyQ�FRQ�GLDSRVLWLYDV&UHDFLyQ�\�PRGLILFDFLyQ�GH�XQD�SUHVHQWDFLyQ�SHUVRQDOL]DGD&yPR�DWHQXDU�OD�DQLPDFLyQ�GHO�WH[WR
/HFFLyQ���� &UHDFLyQ�GH�XQD�SUHVHQWDFLyQ�PXOWLPHGLD��&yPR�LQVHUWDU�VRQLGRV�\�SHOtFXODV5HSURGXFFLyQ�GH�VRQLGRV�\�SHOtFXODV�GXUDQWH�XQD�SUHVHQWDFLyQ�FRQ�GLDSRVLWLYDV&RQILJXUDFLyQ�GH�ORV�LQWHUYDORV�GH�OD�GLDSRVLWLYD&RQILJXUDFLyQ�GH�ORV�HQVD\RV�GH�ORV�LQWHUYDORV�GH�ODV�GLDSRVLWLYDV*UDEDFLyQ�GH�XQD�QDUUDFLyQ�HQ�XQD�SUHVHQWDFLyQ�FRQ�GLDSRVLWLYDV&UHDFLyQ�GH�XQD�SUHVHQWDFLyQ�DXWRPiWLFD�8WLOL]DFLyQ�GHO�$VLVWHQWH�SDUD�SUR\HFWRU
/HFFLyQ���� &UHDFLyQ�GH�XQD�SUHVHQWDFLyQ�,QWHUQHW�&UHDFLyQ�GH�XQD�GLDSRVLWLYD�DJHQGD�R�XQD�SiJLQD�GH�LQLFLR&UHDFLyQ�GH�XQ�KLSHUYtQFXOR&UHDFLyQ�GH�XQ�ERWyQ�GH�DFFLyQ&yPR�JXDUGDU�XQD�SUHVHQWDFLyQ�,QWHUQHW&yPR�DFFHGHU�D�,QWHUQHW�GHVGH�3RZHU3RLQW&yPR PRVWUDU�XQD�SUHVHQWDFLyQ�HQ�GRV�SDQWDOODV
/HFFLyQ���� 5HYLVLyQ�\�GLVWULEXFLyQ�GH�XQD�SUHVHQWDFLyQ�&yPR�HQYLDU�XQD�SUHVHQWDFLyQ�XWLOL]DQGR�HO�FRUUHR�HOHFWUyQLFR'LIXVLyQ�GH�XQD�SUHVHQWDFLyQ�HQ�XQD�UHG�GH�FRPSXWDGRUDV&yPR�WRPDU�QRWDV�GXUDQWH�XQD SUHVHQWDFLyQ�FRQ�GLDSRVLWLYDV8WLOL]DFLyQ�GH�OD�KHUUDPLHQWD�&RODERUDFLyQ�HQ�OtQHD8WLOL]DFLyQ�GHO�9LVRU�GH�3RZHU3RLQW8WLOL]DFLyQ�GHO�$VLVWHQWH�SDUD�SUHVHQWDFLRQHV�SRUWiWLOHV'LVFXVLRQHV�HQ�3RZHU3RLQW
3DUWH�9� (MHUFLFLRV�GH�UHSDVR�


